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owner in a bond purchase plan, or 
under a pension or profit-sharing plan; 

(2) If the designated beneficiary sur-
vived the registered owner but failed to 
present the bond for payment during 
his own lifetime, payment will be made 
in the order of precedence specified in 
paragraphs (a) (1) to (5) of this section 
to the legal representative, surviving 
spouse, children, parents, or next-of- 
kin of such beneficiary, and in the 
manner provided therein. 
In any case coming under the provi-
sions of this paragraph, a duly certified 
copy of the registered owner’s death 
certificate will ordinarily be required. 
Proof of death of the beneficiary will 
also be required where he survived the 
owner but failed to present the bond 
for payment during his own lifetime. 
Payment of a bond to a designated ben-
eficiary will be made by Federal Re-
serve Bank or Branch or by the Bureau 
of the Fiscal Service, Securities Trans-
actions Branch, Washington, DC 20226, 
or Bureau of the Fiscal Service, Divi-
sion of Transactions and Rulings, Par-
kersburg, WV 26101. 

(c) Ownership of redemption proceeds. 
The orders of precedence set forth in 
paragraphs (a) and (b) of this section, 
except in case where redemption is 
made for the account of a registered 
owner, are for the Department’s con-
venience in discharging its obligation 
on a Retirement Plan Bond. The dis-
charge of the obligation in accordance 
therewith shall be final so far as the 
Department is concerned, but those 
provisions do not otherwise purport to 
determine ownership of the redemption 
proceeds of a bond. 

[28 FR 405, Jan. 16, 1963, as amended at 42 FR 
21611, Apr. 28, 1977] 

§ 341.10 Reissue. 
(a) Addition or change of beneficiary. A 

Retirement Plan Bond will be reissued 
to add a beneficiary in the case of a 
single ownership bond, or to eliminate 
or substitute a beneficiary in the case 
of a bond registered in beneficiary form 
upon the owner’s request on Form PD 
3564. No consent will be required to 
support any reissue transaction from a 
beneficiary whose name is to be re-
moved from the registration of a Re-
tirement Plan Bond. If the registered 
owner dies after the bond has been pre-

sented and surrendered for reissue, 
upon receipt of notice thereof by the 
agency to which the request for reissue 
was submitted, such request shall be 
treated as ineffective, provided the no-
tice of death is received by the Federal 
Reserve Bank or Branch or the Bureau 
of the Fiscal Service, Securities Trans-
actions Branch, Washington, DC, 20226, 
or Bureau of the Fiscal Service, Divi-
sion of Transactions and Rulings, Par-
kersburg, WV 26101, to which the re-
quest was sent, in sufficient time to 
withhold delivery, by mail or other-
wise, of the reissued bond. 

(b) Error in issue—change of name. Re-
issue of a Retirement Plan Bond will be 
made where an error in issue has oc-
curred, as well as in cases where the 
owner’s name has been changed by 
marriage, divorce, annulment, order of 
court, or in any other legal manner, 
upon appropriate request supported by 
satisfactory evidence. Information as 
to the procedure to be followed in se-
curing such reissue may be obtained 
from a Federal Reserve Bank or the 
Bureau of the Fiscal Service, Securi-
ties Transactions Branch, Washington, 
DC 20226, or Bureau of the Fiscal Serv-
ice, Division of Transactions and Rul-
ings, Parkersburg, WV 26101. 

[28 FR 405, Jan. 16, 1963, as amended at 42 FR 
21611, Apr. 28, 1977; 42 FR 57123, Nov. 1, 1977] 

§ 341.11 Use of power of attorney. 

No designation of an attorney, agent, 
or other representative to request pay-
ment or reissue on behalf of the owner, 
beneficiary, or other person entitled 
under § 341.9, other than as provided in 
the regulations in this part, will be rec-
ognized. 

§ 341.12 Lost, stolen, or destroyed 
bonds. 

If a Retirement Plan Bond is lost, 
stolen, or destroyed, a substitute may 
be issued upon identification of the 
bond and proof of its loss, theft, or de-
struction. A description of the bond by 
denomination, serial number, issue 
date and registration should be fur-
nished at the time the report of loss, 
theft, or destruction is made. Such re-
ports should be sent to the Bureau of 
the Fiscal Service, Division of Trans-
actions and Rulings, Parkersburg, WV 
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26101. Full instructions for obtaining 
substitute bonds will then be given. 

[28 FR 405, Jan. 16, 1963, as amended at 42 FR 
21611, Apr. 28, 1977] 

§ 341.13 Taxation. 
The tax treatment provided under 

section 405 of the Internal Revenue 
Code of 1954 shall apply to all Retire-
ment Plan Bonds. The bonds are sub-
ject to estate, inheritance, or other ex-
cise taxes whether Federal or State, 
but are exempt from all taxation now 
or hereafter imposed on the principal 
or interest thereof by any State, mu-
nicipality, or any local taxing author-
ity. Inquiries concerning the applica-
tion of any Federal tax of these bonds 
should be directed to the District Di-
rector of Internal Revenue of the tax-
payer’s district or to the Internal Rev-
enue Service, Washington, DC 20224. 

§ 341.14 Certifying officers. 
Officers authorized to certify re-

quests for payment or for any other 
transaction involving Retirement Plan 
Bonds include: 

(a) Post offices. Any postmaster, act-
ing postmaster, or inspector-in-charge, 
or other post office official or clerk 
designated for that purpose. A post of-
fice official or clerk, other than a post-
master, acting postmaster, or inspec-
tor-in-charge, should certify in the 
name of the postmaster or acting post-
master, followed by his own signature 
and official title. Signatures of these 
officers should be authenticated by a 
legible imprint of the post office dating 
stamp. 

(b) Banks and trust companies. Any of-
ficer of a Federal Reserve Bank or 
Branch, or of a bank or trust company 
chartered under the laws of the United 
States or those of any State, Common-
wealth, or Territory of the United 
States, as well as any employees of 
such bank or trust company expressly 
authorized to act for that purpose, who 
should sign over the title ‘‘Designated 
Employee.’’ Certifications by any of 
these officers or designated employees 
should be authenticated by either a 
legible imprint of the corporate seal, 
or, where the institution is an author-
ized issuing agent for United States 
Savings Bonds, Series E, by a legible 
imprint of its dating stamp. 

(c) Issuing agents of Series E savings 
bonds. Any officer of a corporation or 
any other organization which is an au-
thorized issuing agent for United 
States Savings Bonds, Series E. All 
certifications by such officers must be 
authenticated by a legible imprint of 
the issuing agent’s dating stamp. 

(d) Foreign countries. In a foreign 
country requests may be signed in the 
presence of and be certified by any 
United States diplomatic or consular 
representative, or the manager or 
other officer of a foreign branch of a 
bank or trust company incorporated in 
the United States whose signature is 
attested by an imprint of the corporate 
seal or is certified to the Treasury De-
partment. If such an officer is not 
available, requests may be signed in 
the presence of and be certified by a 
notary or other officer authorized to 
administer oaths, but his official char-
acter and jurisdiction should be cer-
tified by a United States diplomatic or 
consular officer under seal of his office. 

(e) Special provisions. The Commis-
sioner of the Fiscal Service, the Chief 
of the Division of Securities Oper-
ations, or any Federal Reserve Bank or 
Branch is authorized to make special 
provision for certification in any par-
ticular case or class of cases where 
none of the officers authorized above is 
readily accessible. 

§ 341.15 General provisions. 
(a) Regulations. All Retirement Plan 

Bonds shall be subject to the general 
regulations prescribed by the Secretary 
with respect to United States securi-
ties, which are set forth in Treasury 
Department Circular No. 300, current 
revision, to the extent applicable. Cop-
ies of the general regulations may be 
obtained upon request from any Fed-
eral Reserve Bank or Branch or the Bu-
reau of the Fiscal Service. 

(b) Reservation as to issue of bonds. 
The Secretary of the Treasury reserves 
the right to reject any application for 
the purchase of Retirement Plan 
Bonds, in whole or in part, and to 
refuse to issue or permit to be issued 
any such bonds in any case or any class 
or classes of cases if he deems such ac-
tion to be in the public interest, and 
his action in any such respect shall be 
final. 
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